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THE NORTHERN TERRITORY OF AUSTRALIA

Regulations 1979, No. ;7 *

Regulations under the Financial Administration
and Audit Act

I, JOHN ARMSTRONG ENGLAND, the Administrator of
the Northern Territory of Australia, acting with the
advice of the Executive Council, hereby make the
following Regulations under the Financial Adminis-
tration and Audit Act.

Dated 1h 0. o day of Oeromes |, 1979.

Administrator

By His Honour's Command

MS )QEQQ@,\/

Treasurer

TREASURY (NORTHERN TERRITORY STOCK)
REGULATIONS '

PART I - PRELIMINARY

1. These Regulations may be cited as the
Treasury (Northern Territory Stock) Regulations.

2.(1) In these Regulations, unless the contrary
intention appears -

"approved form" means a form approved by the
Treasurer;

"Registrar" means the Registrar appointed under
regulation 7;

*Notified in the Northern Territory Government Gazette

on & Novemaer , 1979,

Citation

Interpretation
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N "Reg1stry" means a Registry for the inscription of -
‘ stock ,

"'stock" means Northern Te1r1tory Stock referred
to in regulat1on 4.

L (2) In these Regulat1ons a reference to the
i owner of stock shall be read as including a reference
to the owners of stock in a ]omt account

"PART II - ISSUE OF STOCK

Northern . = . 3. ThlS Part apphes subject to Part V- of the

' Territory ' ' . Northern Territory (Self- Government) Act 1978 of the

4 (Self- Governmenﬁ Commonwealth.
.Issuex.of e 4L The ’I‘reasurer may issue securities by way of .
3 stock L mscr1bed stock called Northern Territory Stock -

4 - _ A (a) for raising by way of loan any money that the
e Terrltory may borrow under the Act; and '

(b) for converting any loan raised by the Terr1-, '
tory into any other loan so ralsed

4 conditions = - 5 (1) Stock may be .issued and sold in amounts,
i of issue . - _f_‘;.at such - prices and on. such terms and conditions,
oL "+ including " rates - and . terms. and conditions as to
' mterest as the I‘reasurer approves.

ol e (2) Where members -of the pubhc are 1nV1ted to
- .. . <. _purchase stock, the Treasurer shall issue a prospectus
1nV1t1ng apphcat1ons to purchase stock and setting out
- the ‘price. and terms and conditions of the stock,
including - rates and terms and conditions as to

mterest so approved by. the Treasurer

App'li.‘ca-tions B (1) ‘An apphcat1on to purchase stock, bemg an

‘purchase apphcatlon ‘of the kind referred to in redulatlon 5(2),
Wock -+ . shall be in accordance with the approved form ac-

- companying the prospectus inviting applications to
purchase stock ' ' .

(2) An apphcatlon und r - sub- regulatton (1) to
purchase ‘stock shall be maoe in- the manmer spe01f1ed
1n the prospectus :

(3) In the case_of ‘a joint account, the application

~under. sub- -regulation (1) shall set out the names. of

.the owners.in the order in WﬂlCh they are to appear: in
the Stock Ledger

Lo,
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PART III - INSCRIPTION, TRANSMISSION AND
- TRANSFER OF STOCK

- o, The Treasurer shall make arrangements for the
estabhshment of Registries for the inscription of stock
_‘ '__i;,.\;_and shall appomt a Reglstrar in relation to such stock.

8 (1) All 'stock 1ssued shall be inscribed by

© entering in a Stock Ledger kept in accordance with an
~approved  form at a Registry the name, address and
"designation of the owner of stock and the amount of
stock owned by him. :

(2) No ‘stock shall: be mscr1bed in the names of

’.Amore than 4. persons.

(3) ‘Stock shall not be inscribed in the name of a

,"person under the age of 18 years.

' 9 No notice of any trust, express, implied or

e ;-constructlve shall be received by the Registrar -or
- i .entered in the Stock Ledger or other records kept by
L the Regtstrar

'10 Stock shall not be mscrlbed in the names of

- executors administrators or. trustees as such but in
7. - their: md1v1dua1 names without: reference to trustee-
L ;shlp

S 11, (1) Where an- owner of stock changes his-
s 'name - address or designation, the Registrar shall, on

: ,apphcatlon by. the owner of stock in accordance with
" an approved form lodged at the Registry at which the
~-stock is inscribed, record - the change in- the Stock
"Ledger S -

(2) ‘Where an application referred ‘to in sub-

- Cregulatlon (1) is received by a Registry less than 14

- ~"days before " a - payment of interest is due, ‘the

~ Registrar may decline to record the change- spec1f1ed in
the apphcatlon until after payment of that interest.

12. ..The Registrar shall keep Sales amd Transfers
Registers in accordance with an approved form in
~which shall ‘be entered particulars of sales of stock to
.vor1g1na1 ‘purchasers, transmissions of stoek, transfers
. of stock, transfers of stock . from one Reg1stry to. .
‘another, stock redeemed, . stock converted and -any
‘_other transamlon in respcct of stock. .

13, (1) A person to whom stock is tramsmitted may

apply to be inscribed as the owner of the stock.

Registries

Inscription
of stock '

Trusts not to

‘be noted.

Executors, &cC.

Change of
particulars

T

Sales and
Transferxr
Registers

Inscription
on transfer
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L ‘(2)"“Anf a’pph’c‘ation under sub-regulation (1) shall
be made in -accordance with an approved form lodged

" at the. Registry at which the stork is inscribed and -
shall be- executtd by the apphcant

(3) Each signature on an application referred to

. in sub-regulation (2) shall be verified in a manner
- .. approved by the Treasurer ' :

(4) Iri the case of a ‘transmission consequent on

- death, the probate of the will, letters of administra-
" . tion,. or other instrument that is ~evidence that a

person is entitled to the estate of a deceased person,

- or.is authorized to administer the estate of a deceased
.person shall be lodged at the Registry at which the

stock 1s mscrlbed

(5) In the case of a transmission consequent on

B “bankruptcy, an’ office copy of the adjudication or -

order of sequestration shall be lodged at the Reglstry

S at Wh1ch the stock is inscribed.

-~

- (6) A transmission of - stock shall be effected by

entering a record of the transmission in the Stock
‘Ledger -and by inscribing in the Stock Ledger as
owner of the stock the name of the person to whom the
' <stock has been transmltted : :

14-.(,1) ‘The person whose name is inscribed in the

. Stock Ledger as the owner of stock may dispose of and
-transfer stock in the manner provided by these Regu-

lations: and may give effectual receipts for money paid .
to him by way of con51derat1on for stock.

(2) The owner of stock .shall not transfer stock

"having. a face value that is less than $100 or is not a
mu1t1ple of. $100 . ‘

15, (1) %tock may be transferred within a Reg1stry-
from one person to another by an instrument of trans-

" fer and acceptance, in accordance with an approved
- form, executed by both parties and lodged at the .
Registry. : ' ‘

(2) Each signature on an instrument under sub-

i -regulatlon (1) shall be verified in a manner approved
by the Treasurer

s

©(3) A transfer of stocx under sub- reo‘ulatlun (1)

: shall be offected -

(a) by cancelling the mscrtptton of the stock in
- the name of the transfercr in the Stock
» Ledger; and
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transferee in the Stock Ledger.

16 (1) The. owner of stock may, by an instrument

.of transfer .and acceptance, in accordance with an

approved form, executed by both parties and lodged at
~ -the Registry at which the stock is inscribed, transfer
' stock. to the name of another person in the Stock
v,Ledger at another Registry.

: (2) Each ‘'signature on an instrument referred to '
- '.'»_{‘m sub-regulation (1) shall be verified in a manner
~approved by the Treasurer.

(3) A transfer of stock under sub- regulatlon (D

| shah be effected -

(a) by cancelhng the mscr1pt10n of the stock in
the name of the transferor in the Stock Ledger

" at the Registry f1rst mentioned in sub-regu-

- lation (1); and |

(b) by 1nscr1b1ng the stock in the name of the
.transferee in the -Stock Ledger at' the other

v Regtstry referred to in sub-regulation (1).

17, (1) Stock inscribed in a Stock Ledger at a

. . Registry in the name of a person may be inscribed in
- -“a Stock Ledger at another Registry in the name of that-
- ...person on application by the person in accordance with
- lran approved form lodged at the first-mentioned.
o Reglstry '

(2) Where stock is mscrlbed in -the Stock Ledger

" at.” another Registry under sub-regulation. (1), the

inscription -of the stock in the Stock Ledger at the

‘ " Registry f1rst mentioned in sub- regulatlon (1) shall be
B »cancelled . .

©18. (1) .The . Reglstrar shall, -on application by an

_owner of stock in accordance wnh an approved form
lodged at the Registry at which the stock is inscribed,-
mark a transfer of stock, being a transfer that has’
.~ been properly executed‘by the transferor, with words
. that are substantially in accordance with the following

form: "“Stock for (insert face value of stock proposed

(b) by mscr1b1ng the stock in the name of the

to be transferred) Dollars held agamst this transfer

‘ | _for a period of 42 days from and 1nc1ud1ng (insert date
' r?‘“,.of markmg)” :

Transfer
between
Registries’

Inscription
of stock
transferred
between
Registries

Forms of
transfer
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(2)'. Where the Registrar has marked a transfer in

" accordance with sub-regulation (1), the Registrar shall

not give ‘effect to any dealing in stock to which the
transfer relates during the period of 42 days from and

including the date of marking except in pursuance of

the marked transfer.

19. Where stock is__ihscribed, or is proposed to
be_inscribed, in the name of a body corporate, the

’ Reglstrar may require the body corporate to lodge at -
" the Registry at which the stock is inscribed; or is

proposed- to be inscribed, as the case may be evi-
dence that each mstrument required to be executed in

‘"‘..,re'spect of- the stock by or on behalf of the body
" corporate has been executed in a manner that is
effectual in law and binds the ‘body corporate.

20. A person whose name is inscribed, or is
proposed to be inscribed, in relation to stock, shall
lodge at ‘the Registry at wh1ch the stock is- mscr1bed a
specnnen of his signature and shall verify the signa-

‘, ture in a manner approved by the Treasurer.

21, (1) Thc Reg1strar shall, upon application in =
j.accordance with an approved form lodged at the

Registry at which the stock is inscribed, issue to the
owner .of stock a certificate, in an approved form, of

" his proprietorship of the stock on the date specﬁled in
the certlflcate

(2) The want of a cert1flcate referred to in sub-

- regulation (1) shall not prevent the owner of the stock
_ from dlsposmg of the stock

(3) THe Registrar shall keep a record of each

k cert1f1cate issued under sub-regulation (1).

22.‘ A transact1on relating to stock shall ‘not,

“without the consent of the Treasurer, be registered or

dealt with within 14 days prior to the date upon which
interest is. due or within one month prior to the date

- of maturltv of the stock.

PART IV - PAYMENT OF INTEREST

23 (1) ‘Where stock is inscribed in the name of
one. person interest on the stock may be paid -

“(a) in "the manner set out in the prospectus
mvmng applications to purchase stock;

(b} by cheque, paya‘ule to' that person, sent by
post to that person at the address shown on
the Stock Ledger; or *
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(c) in a ianner approved by the Treasurer on
;apphcatlon by the perscn in accordance with
an approved form lodged at the Reglstry at
: Wthh the stock is inscribed.

(2) Where stock is inscribed in the name of more

' than one person interest on the stock may be paid -

: Fe

(a) in. the manner -set out in the prospectus.

1nV1tmg applications to purchase stock;

(b) by ‘cheque, payable to the person whose name
first inscribed in the Stock Ledger in
respect of that stock, sent by post to - the
-~ -last-mentioned person at the address shown on
~_the Stock Ledger; or

(c)in a manner'approVed by the Treasurer on

., * application by the last-mentioned person in-:

" accordance with an’ approved form lodged at
the Reglstry at which the stock is mscr1bed

(3) Any one of the persons in whose names stock .
s 1nscr1bed may give a valid receipt for mterest

"}"24 Interest on stock shall cease 'on the date of

hl_,matumty of the stock.

PART V - REDE‘VIPTION OF STOCK

25 (1) Stock shall . be redeemable by payment in

.accordance with the provisions of the prospectus

' '1nv1t1ng apphcat1ons to purchase stock.

(2) Stock inscribed in the-name of one person
may be redeemed under sub-regulation (1) by pay—

ment -

(a) by cheque payable to the person sent by post
% “to the person at the address sho'wn on the
Stock Ledger; or -

~

(o) in a manner approved by the- Treasurer on

apphcatlon by that person in accordance with

an approved form lodged at the Reg1stry at

: Wthh the stock is inscribed.

" (3)" Stock inscribed in ‘the name of moré than one
person’ may -he redeemed under sub-regulation (1) by
payment =

(a) by chcque payahle to the persons in whose
" names the stock is inscribed im the Stock
‘-‘Ledger sent by post to those persons at the
“address shown on the Stock Ledger; or

” -
4

Interest to
cease upon

maturity

Redemption of

. stock
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(b)m a manner approved by the Treasuer on
application by -those persons in accordance .
.-with an approved form lodged at the Registry
at which - the stock is mscrlbed

_ (4) Any one of the persons in whose names stock
© s mscrlbed may give a vahd rece1pt for a payment in
redempt1on of stock

oL . N

PART VI - MI‘SCELLANEOUS'

"'_MTJ':ea'sure_rlr'nay-" ' 96. - The - Treasurer may purchase stock that has
purchase and- - ,been 1ssued and may resell that stock '
resell stock = : :




