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NORTHERN TERRITORY OF AUSTRALIA

AI{ ACT

to amend various Àcts and Regulatiorìs to enable certain
persons to operate account,s and invest. with buildinqf

societies and credit unions

1. SHORT TITLE

This ÀcE, may be cited as the Fjnancjaf InsÊjÈutjons
(MisceLJaneous Anendnents) Act J-997.

R e it enac.ted by the Legislative Assembly of the Northern Territory ofu Australia, with the assenr as provided by rhe Northern Territory
(Self-Government) Act 1978 of the Commonwealíh. as follows:

2 AME¡üDME}flTS OF ÍN?ERPRETATÍON ACT

Section 19 of the fnLerpret,ation.Act is amended

(a) by omitting the definition of "bank'
substituting the following :

u tbankt means

and

(a) a bank as defined by section 5 of the
aankinq Act 1-959 of the CommonweaLth; or

(b) a bank constituted under a law of a state
or Territory of the Commonweal-th;
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FinanciaL fnstj tuËjons (MiscefLarleous Amendment,s )

'building societyr means

(a) a building society as defined by section 3

of the Financial lnstitutions (NT) Code,'
or

(b) a building society registered as a foreign
society under Part l-1 of the Financial
InsEitutions (NT) Code;"; and

(b) by insert.ing after the definition
"corporations Law" the following:

" 'credit unionr means

(a) a credit union as defined by section 3
the Financial Institutions (NT) Code; or

of

of

(b) a credit union reqistered as a foreiqn
socj.ety under Part 11 of Lhe Financial
rnstiÈutions (NT) Code,' " .

3. .AMENÐMENT OF LAW SOCTETY PUBLTC PURPOSES TRUST ACT

Section 2 of the Law Society PubLic Purposes Trust
ÁcË is amended by inserting before the defini¡ion of "Law
Society" the following:

"'bank' includes a building society and a credit
union; ".

4. ÀMENDMENTS OF ¿EGAL PRACTTTTONERS ACT

(1) Section 53 of the LegaT Practitioners AcE i.s
amended by inserting before the definition of "trusB bank
account" the following:

"'bank' includes a
union; ".

building society and a credit

(2) Section 86 (5) (a) of the Legal Practitioners Act
is amended by omitting "bank accounLs;'t and substituting
"accounts with a bank or banks, a building society or
buildinq societies or a credit union or credit, unions;".

(3) Section 102 (l-) of the Legal Practitionets Act
is amended by omitting rrItrusE bank account' has" and
substiÈuting "'bank' and 'trusL bank account' have".

AMENDMENTS OF T,OCAL GOVERNMENT (ACCOUNTTNG)
REGULÄTIONS

5

(1) The Local coverrunent
are amended by omitting the
substiluti-ng the f ollowing:

(Accounting)
heading Eo

Regulat.ions
Part. X and

ACCOUNTS AND INVESTMENTS ''"PAR?X-BANK,&c
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are
the

"L9

Financial- Institutions (MiscefLaneoús Anendments )

(2) The tocaf Government (Accountinq) Regulations
amended by omitLing regulation 19 and substituting
following:

BANK, &C., ACCOT]NTS

" (1) .4, council's account with
society or credit union must have Èhe
included in the name of lhe account.

SCHED{JLE 1

AMENDMENTS OF ÀCTS

na¡ne
bank, building
of the council

Section 6 (1)

" (2) The clerk must ensure that a reconcil'ia¿ion
for each account with a bank, building society or credit
union operated by the council is prepared not less than
once in each month. ".

(3 ) Regulation 20 (a) of the Local Goverrìment
(Accounting) Regulations is amended by omitting "bank,
with a credit union within the meaning of the Financial
rnst.itutions (NT) code" and substituting "bank, building
society or crediE union".

(4) A provision amended as provided for in this
section may be repealed or further amended by a
regulat,ion as if the amendment r¡ias made by regulati-ons.

6. FURTHER AMENDMENTS

(1) The provisions of the AcLs specified in
Schedule 1 are amended as provided for in the Schedul-e.

(2) The provisions of the Regulations specified in
Schedule 2 are amended as provided for in the Schedule.

(3) A provision amended as provided for in Schedule
2 may be repealed or further amended by a regulaLion as
if the amendment, was made by reguJ.ations.

Provision Amendment

omit subs ti Lute

Agents Licensing Act

Section 4 (1) (a) "bank or savi.ngs
bank "

"bank, building
society or crediE
union "
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Financiaf I¡stjtuËjons (MisceLLaneous Attendments )

whole definitionSection 5 (1)
- definiEion of
"approved building
society"

Section 50 (1)

Sections 50 (4) and
(5) , 51(a) , 54(l) ,
(2), (3) and (4) and
73(1) (a) and (2) (a)
and (b)

Section 50 (3)

Audit Act

Section 22

Ayers Rock Resort
Corporation Act

Section 22

Commercial- and Private
Aqents Licensing Act

Secti.on 4 (1) (h)

"in the Territ.orY
or aE an aPProved
building society"

"or approved
building societY"
(wherever occurring)

"or at an approved
buildinq society
or socielies"

ilbankÍ
(wherever occurring)

"bank or banks. "

"a trusLee company, "

t'any such company, "

"bank"

", buildingt
society or crediL
union in the
Territory"

", buiLding
society or credit
union"

", a building
society or
buildinq societies
or crediE union or
crediL unions"

"bank, buildinq
society or credit
union "

"bank or banks,
a building society
or building
societies or a
credit union or
credit unions. "

"a Lrustee company,
credit. union, "

"any such company,
union,tt

"bank, building
society or crediL
union"

"bank, building
society or credit
union "

SecÈions
28 (1) (a)

23 (2) and
and (2)

DisposaT of
Uncofiected Goods
ACI

Section 19 (3 )
rbank 

'r
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FinanciaT .rnsÈj tutions (MisceTlaiaeous Anenùnents )

FinanciaL Manaqement
ACt

Section 3 (1)
- definition of
"official bank
account "

Section 27 (]-)

Section 27 (6)

Section 29 (2) (c)

Locai Government
Act

Sections 161 (1)
and Q) , 170 (3) ,
1.8t (2 ) (b) and
243 (1) (d)

Maintenance Act

Section 47

Menzies SchooT of
HeaJth Research Act

Section 25 (1')

"another bank
account "

t'a bank"

"such bank or
banks "

"the bank
account. "

"bank Í

rbank"

"a bank account., "

"bank or banks"

"another accounL
with a bank,
building society
or credit union"

"a bank, buildingr
society or credit,
11ni on "

"such bank or
banks, buildinq
society or
building societies
or crediE union or
crediL unions"

"the official bank
account'l

"bank, building
society or crediE
union"

"bank, building
society or credit
union "

"an account. with a
bank, buildinq
society or credit
unj.on, "

"bank or banks,
a building society
or building
soci.eties or a
credit. union or
credit unions"

5



Financial fnsËj tutions (MiscelJarleous Amendments )

Northern Territory
university Act

Section 34 (1)

Public Trustee Act

Sections 14 (1) ,

16 (2) and 27 (L)
and (4 )

Section 1,4 (2)

SaLvation Army
(Northern Territory)
Property Trust Act

Section 23 (b)

Superannuation AcE

Section 39 (1)

Tenancy Act

SecLion 39 (2)

Section 40

"bank or banks "

r¡bank "

"bank or banks"

"bank accounts; "

"bank or banks"

"bank or a bui1ding
society approved by
the Minister for
thaE purpose"

"bank or building
society"

"bank or banks,
buildinq society
or building
socieLies or
credit union or
credit unions"

"bank, building
society or crediE
union"

"bank or banks,
a building society
or building
societies or a
credit, union or
credit unions"

"accounts wiÈh
banks, buildinq
societies or
crediL unions; "

"bank or banks,
building society
or building
societies or
credit union or
crediL unions"

"bank, buildingr
society or credit
union"

"bank, building
society or crediL
union "
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Financiaf Ínstitutions (MisceLlaneous Amendments)

unit TitLes Act

Section 35 (1) "a bank account" I'an account with a
bank, building
society or crediE
union "

SCHEDULE 2

AMENDMENTS OF REGULATTONS
Section 6 (2)

Provision AnendmenE

omi t.

EducaÈion (Co1lege
and Schools Councils)
Regulations

Regulation 11 (1) (a) "bank or banks"

Regulalion 11 (L) (b) "bank or banks"

Regulation 11 (2À)

Financial Management
Regulations

Reqiulation 4 (3)

"bank accounts"

"bank accounL"

"a bank account"

substitute

"bank or banks,
a building society
or building
soci-eti-es or a
credit union or
credit unions"

"bank or banks,
a building society
or building
societies or a
credit union or
credit unions"

"banking accounts'l

"banking account"

"an account with a
bank, building
society or crediL
union "

7



Financiaf fnstitutjons (MisceTJ-aneous Amendments)

Volunteer Bushfire
Brigades Regulations

Schedule 1

Item 10 (2)

Items 10 (4)
and 17 (5) (c)

"bank or building
society"

Irbankrt

"bank, building
society or credit
union"
ubanking"
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