
NORTHERN TERRITORY OF AUSTRALIA

Ab{ ACT

to amend the Fjnanciaf Ínstitutions (fertitory
SupervisotY Authori tY) Act

1. SHORT TITLE

This Act. may be ciLed as the FinanciaJ- fnstjtuÊjons
(Territory Supervisory Authoricy) Ar.j.endmenË Act 7997 -

2. COMMENCEMENT

This Act. comes into operation on the coflìmencement of
the ¡'rjendLy Societies (NT) Act L997.

3. PRTNCÍ PAT, ACT

D E it enacted by the Legislative Assembly of the Northern Territory of
lf Australia, *iitr the íssent as providéd by the Northern Territory
(Self-Covernment) Act 1978 of the Commonwealth. as follows:

. The FinanciaL
Authority) AcE is
Principal Ãct.

fnstitutjons (TerritotY
in this Act referred

Supervisory
to as lhe

4. DEFINITIONS

Section 3 of the Principal AcE is amended by
inserlì.ng af ter Ehe definiLion of "AFICrr the following:

"'friend.ly socieLies legislation of the Territory'
has the same meaning as in the rriendJy
Societjes (NT) Act;".
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Financial Insüj tutions (Tenitory
Supervi sory Authori ty) emendmenË

POI,ÍERS ANÐ FUNCTIONS OF AUTHORITY

seclion 7 of the Principal Act is amended

(a) by adding ac the end of subsection
friendlY societies legislation
TerriLory"; and

( 1) r'or
of

the
the

(b) by omicting from subsect'ion
and subsLituting "and the
scheme are achieved".

(4 ) 'r are
friendly

achieved"
societies

6. DELEGATIONS

Section 10 (L) of the erinciPal
addinq at the end rror section 51
Societies (NT) Code".

7. I,IÀBILITY OF REGISTRAR

ACL
of

is amended bY
the FriendlY

SecEion t7 is
subsections (1) and
Code".

(b)

amended by
(2) "or the

adding at the end
rriendly Societies

of
(NT)

8 . LEVIES, COMPUI,SORY LOANS AND FI'IüDS

Section 28 of the Principal Ace is amended -

(a) by omitting f rom paragraph (a) t'code"

substituting "Code or Division 7 of Part'
the Friendly societies (NT) Code",' and

and
2of

by omitting from paragraph (b) "Subdivision"
and substitutinq "subdivision or Division" '

a




