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NORTHERN TERRITORY OF AUSTRALIA

AII ACT

to provide for the merger of the Ad.vance Bank of
Àustralia Limited wit,h St. George Bank Limit.ed and for

relat,ed purposes

IIE it enacted by the Legislative Assembly of the Northern Territory of
r-l[us1¡¿lia, with the assent as provided by the Northern Territory
(Self-Government) Act 1978 ofthe Commonwealth, as follows:

PART 1 _ PREI,TMTNARY

]-. SHORT TITIJE

This Àc¿ may be cited as the .Advance Bank tntegration
Act L99I.

2 COMMENCEMEÀTT

this Act comes into operation on the succession day

PURPOSE3

The purpose of this Act j-s to facilitate
integration of Advance Bank À,ustralia Limit.ed int.o
ceorge eank Limited.

the
ùL.

4. ÏNTERPRETATION

(1) In this AcL, unless the contrary int.ention
appears -
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Advance Bank Inteqration

rrABALrr means Advance Bank
002 9s3 335);

Aust.ralia Limited (A.C.N

rrasset" means property, or a right., of any kind, and
includes -
(a) any 1egaI or equitable esLate or interest.

(whet.her presenL or future, vested or
cont.ingent,, tangible or inÈangible, j_n
real or personal property of any kind;

(b)

(c)

any chose in action;

any right., inLeresL or claim of any kind,
including rights, interests or claims in
or in relation ¿o property (whether
arising under an instrument or otherwì-se,
and whet.her liquidated or unliquidated,
certain or contingent., accrued or
accruing); and

(d) any asset within the meaning
of t.he Income Tax Assessment
the Commonwealth;

of ParI, ITIA
Act L936 of

or r_n

any
or
or

"business", in relation to ABAL, includes t,he assets
and liabilities of ABAL,.

"chief execuÈive officer", in relaÈion to SGB, means
the officer having Èhe day to day managemenL of
the affairs of the bank and includes an officer
acting from time to Lime in thaL capacity;

'tNSW Regrulation" means the Bank Mergers (Advance
nank) Regulation 1-997 made under the Bank
Merqers Act 1-996 of New South Wales or, if thaL
Regulation is amended, thaL Regulation as
amended and in force for Èhe time beinqr;

"instrument" includes
agreement;

a document and an oral

"inLeresL", in relation to 1and, includes -
(a) a legal or equitable esLaLe or interest in

the land; and

(b) a righL, Fowêr or privilege over,
relation to, the land;

"liability" includes a duLy or obligation of
ki-nd (whether arising under an instrument
otherwise, and whether actual, conLingent
prospective) ;
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Advance Bank Integration

"SGBÍ means St.
070);

George gank Limited (A.C.N. 055 513

"succession day" means the day fixed und.er clause 3of the NSIV Regulation as the succession d.ay for
SGB and ABAL;

"translated asseL', in relation
asset that has become,
Regulation, an asse! of SGB;

"translated liability", in relatíon
Iiability that has become,
Regulation, a liability of SGB;

to ScB,
under

means an
the NSW

to SGB, means a
under the NSw

Itt.ranslated instrument", in relat.ion t.o ÀBAL, means
an instrument (including a legislat.ive
inst.rument, oLher than thls Act. or the NSIV
Regulation) subsisting immediately before the
succession day -
(a) t.o which ABAL is a par¿y;

to, by or i.n f avour of ,

(c)

(d)

that. refers to ABAL; or

(b) that l¡/as given
ABAL;

under which money is, or may
payable, or other property is,
become, liable Lo be transferred,
ABÀL.

become,
or may

t.o or by

(2) lVhere reference is made in this Acb t.o anything
done for a purpose connected with, or arisinq out of, t'he
operation or effect of this Act, thaL reference is taken
to include any t.ransaction entered i"nEo, or any
instrument or document. made, execut.ed, lodged or given
for that purpose.

5. ACT BINDS CROWN

this AcL binds the Crown not. only in
Territory but, so far as the legislat.ive
Legislative Assenbly permits, the Crown in
capaci-ties.

right of the
power of t,he
all iLs other

PART 2 - REORGANTSATION

6. CONSEQUENCE OF SUCCESSTON DAY

On the succession day under the NSW
accordance with the principle of successj-on

Regulation in
in 1aw -
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Advance Bank lntegration

(a) SGB becomes the successor in 1aw of
for all purposes a continuat.ion of
legal entity as ABAL,

(b)

(c)

ABAL is liguidated and dissolved;

alI asset,s of .A,BAIJ, wherever located, vest. in,
or are otherwise available for the use of, SGB
without the need for any conveyance, transfer,
assi-gnment or assurance and without the need
for any prj-or not,ice or further ac¡;

(d) all liabilities of ABAL, wherever located,
become liabilities of ScB without. the need for
any prior notice or further acL;

ABAL and is
and lhe same

of ABAL
Lo i¿s
asifa
were a

place that,
a place of
a place of

(e) each t.ranslated instrument in respect.
conLinues to have effect., according
t,enor, on and after the succession day,
reference in the instrument to ABAL
reference to SGB;

(f) on and afLer the succession day, a
immediately before that day, was
business f or ABAIJ is taken to be
business for SGB; and

(S) where, immediately before the succession day -
(i) proceedings

proceedings )

were pending
tribunal-, ScB
for AB.A.L as a
has the same
ABAL had; and

(including arbitration
to which ABAIJ vtas a party
or existinq in any court or
is, on thaL day, subsLituted
party Lo the proceedings and
rights in the proceedings as

7. NAME

(1)
under any

(a)

(b)

(c)

(ii ) documentary or other evi.dence would have
been admissible for or against the
interests of ÀBAL, that evidence is
admissible, on or aL any time after Lhat
day, for or against the interests of sGB.

TN I^THICH SGB CÀRRTES ON BUSINESS

SGB may carry on business in the Territory
of the following names:

Advance Bank Australia;

Bank of South .A.ustralia;

BankSA;
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Advance Bank Íntegratjon

(d) another name registered by ScB und.er the
Business Names Act.

(2) "Advance Bank Australia " , rrBank of South
Aus t.ralia " and ',BankSAr mus t , on application by SGB , be
registered as business names under Lhe Business À/ames
ACt.

(3) For a period of 6 months beginning on
succession day, sGB may also carry on business in
Territory under either of the following names as if
names were registered as business names of SGB under
Business .lvames .4ct:

(2) The amount. payable under subsecLion (1)
be determj-ned by the Treasurer in accordance
principles that the Treasurer thinks appropriale.

the
the
the
the

I

(a) "Advance Bank AusLralia Limited";
(b) "BankSA a Ðivision of Advance Bank Aust.ralia

Limited".

PART 3 _ PAYMENT OF AMOUNT IN LTEU OF TERRITORY
TAXES AND CHARGES

PAYMENT
C}ÍARGES

OF AMOUNT IN LTEU OF TERRTTORY TAXES AND

(1) SGB must pay to the Treasurer a sum that, in
the opinion of t.he Treasurer, is equal to Èhe amount of
taxes, dulies and charges that. SGB would have been liab1e
to pay under the law of the Territory if the business of
ABAL and any Lranslated asset and translated liability
had vested in SGB by way of a normal commercial
lransact.ion.

is to
with

(3) The Treasurer may qive a certificate to SGB
when satisfied that the sum due under subsect.ion (1) has
been paid statj-ng that the sum due under the subsection
has been paid.

(4) Any obligation on scB arising
the assessment or imposit,ion of stamp
institution duty or debits tax -

under an Act for
duty, financial

(a) to lodge a statemenl or return relat.ing to the
vestinq of the business of ABAL or any
translated asset or any translated liabilit.y in
SGB; or

Èo include informaLion about the vest.ing in a
sLatement or refurn,

5
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subs ect ion

(s)

(a)

Advance Bank Íntegration

ceases on paymenL of
(1) .

Èhe amount determined under

This section does not. apply to fees payable -
t.o the Registrar-General in respect of an acb,
dealing or other t.ransact.ion relating Lo land;
or

(b) under Llne Motor VehicTes AcË in respect of the
transfer of a motor vehicle.

(6) The sum payable under subsecLion (1) is a debt
due and payable by SGB to the Territory.

PART 4 - MISCELLANEOUS

9. CERTIFTCATES EVIDENCING OPERATION OF ACT, &C.

(1) The chief executive officer of sGB oêy, by
certificat.e signed by Èhat person, certify any matter in
relat.ion to t.he operation or effect of t.his.A.ct and, in
part.icular, may certify that -

(a) a specified matter or t.hing relevant Lo sGB is
an aspect of the operation or effect of this
Àôl-.

(b) a specified thing was done for a purpose
connected with, or arising out of, the
operaEion or effect of this Act in relation Lo
SGB;

(c) a specified asset of ABAL has become a
t.ranslaLed asset of SGB; or

(d) a specified liability of ÀBAL has become a
transla¿ed liability of sGB.

(2) The chief executive officer of SGB may certify
that, specified asseÈs or liabilities are, or are not,
assets or liabilities that vested in ABAL under the Eank
of South AustraTia (Merger with Advance Bank) AcE.

(3) A certificate under subsection (1) or (2) musL
be accepted in legal proceedings and by an administ.rative
official as evidence of the maLter cerLified.

(4) An apparenEly genuine document purporting to be
a certificaEe under subsection (1) or (2) is, unless the
contrary is established, to be laken to be the
certificate.

(5) Nothing done by or under this AcL or under the
NSIrI Regulation affecLs the characLer Lhat. records made by
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ABAL oT
have as
evidence

Advance Bank Integration

a bank from which ABAL acguired the
banking records for the purposes of

records may
the law of

10. REGTSTRATION OF TITLE, &C

(1) The Registrar-General or other person required
or authorised by law to register or record transactions
affect.ing asset.s or liabilities -

(a) may (without formal application) regist.er
record in the appropriate way t,he vest.ing of
translat.ed asset. or translated liability; and

or

(b) must, on writt.en applicat.ion by SGB, reqist.er
or record in the appropriate way the vest.ing of
a translated asseL or translat.ed liability.

(2) A transact.ion relat.ed to a translated asset or
translated liability entered into by SGB in ABAL, s name
or the name of a predecessor in t.itle Lo ABAL, if
effected by an instrument ot.herwise in registrable form,
must be registered even though ScB has not been
registered as proprietor of the asseL.

11. ACT HAS EFFECT DESPTTE OTHER LAWS

(1) This Act has effect in spite of anything
contract, deed, underlaking, agreement. or
instrument.

in any
other

(2) Nothing done by or under this Act or under the
NSW Regulation -

(a) places SGB, ABAIr or another person j-n breach of
contract, or confidence or otherwise makes any
of them guilty of a civil wrong; or

(b) places SGB, ABAL or anot.her person in breach
of-

(i) any law of the Northern Territ.ory; or

(ii ) any conLractual provision prohibit.ing,
restricting or regulating the assignment
or Lransfer of any asset. or liability or
the disclosure of any information; or

(c) releases any surety, who1ly or partly, from all
or any of the sureLy's obligations.
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Advance Bank lntegration

(3) Without, limiting subsection (1), where, apart
from Èhis section, the advice or consent of a person
would be necessary in a particular respecL, lhe advice is
taken to have been obtained or the consent is taken to
have been given, as the case reguires.

(t




