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NORTHERN TERRITORY OF AUSTRALIA

AI{ ACT

to amend the ^9tarnp Duty Act

ÞE it enacted by the Legislative Assembly of the Northern Territory of
LD4us¡¿lia, with the assent as provided by the Northern Territory
(Self-Government) Act 1978 of the Commonwealth, as follows:

1. SHORT TITLE

This Act may be cited as the Stamp Duty Anendment.
Act. 799I .

? PRTNCIPAL ÀCT

The ^9Ëafip Ðuty .qct is in this Act referred t.o as the
Principal Àct.

3. NEW SECTION

The Principal Àct is amended by insert.ing afÈer
secLion 88 the following:

''88A. CONCESSTON OF DU"Y FOR FIRST HOME PTJRCHASER UNÐER
HOMESTART OR HOMESHÀRE HOUSING ASSISTANCE SCHEME

"(1) In this section, 'Scheme' means the Scheme, as
def ined in regulat.ion 2 (l) of the Housing Àssis t.ance
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Stamp Dut,y Anendnent

Schemes Regrulations made under the Housinq Act, set. ouE
in Schedule 6 or ? to those Regulations.

" (2) A natural person who
Commissioner Lhat. he or she -

sat.isfies the

(a) whether alone or j oint.ly wit.h one or more
persons, is acgui-ring an int.erest in land in
accordance with a Scheme; and

(b) has not previously owned
lease over land,

land or held a Crol¡/n

is entiEled t.o a concession on the duty ot.herwise payable
on Lhe insÈruments effecting the conveyance equivalent, to
the amount. that is calculated in accordance with the
formulaC=AxB, where-

'At means -
(a) where the consideraE.ion for or value of

the land being acguired does not exceed
$80, 000 the amount. of duty on the
considerat.ion for or value of t.he land; or

(b) where the considerat.ion for or value of
the land is more than $80,000 - the amount
of duÈy on $80,000;

tBt means the inE.erest in the land being acguired
by the natural person expressed as a proportion
per 100; and

means the
otherwise
enti t,1ed.

amount of the concession on the duty
payable to which the person is

" (3) A natural person claimingr a concession under
this secÈion must give a declaraLion, in the approved
form, Eo the Commissioner stating the information
relating to the claim that t.he Commissioner requires. " .

^ SCHEDI'LE ]-

Schedule 1 to the

(a) by omitting
subs tiLut.inqr

(b) by omiteing
following:

Principal AcL is amended -

from item 5 (1) "or (4) " and
", (4) or (5)";

item 5 (4) and substituting the
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" (4)

" (5)

Stamp Duty Amendment

Conveyance made subsequent
Eo and in conformity l^/it.h
an agreement. or agreenents
for the conveyance and the
agreement. or agreement,s has
or have been st,amped wit.h
ad valorem duty

Grant by the TerriÈory of
an est.ate in fee simple in
land or a convertible Crown
lease where monet.ary
consideraE,ion is given or
agreed to be qiven

(c) by omitting from it.em 6 "Deed,,
"Deed (buE not a deed that. is
the repayment of money) "; and

(d) by omitting item 20 (6) and
following:

$s.00

Calculat,ed
on the amount

of monet.ary
consideraLion,

at the rate
specified in

paragraph (1) ";

and subs t,i tut.ing
the securj- ty f or

substituting the

" (6) Conveyance made subseguent.
Èo and in conformity 1n'ith
an agreement or agreement.s
for the conveyance and the
agreement or agree¡nents has
or have been stamped with
ad valorem duty

5. SCHEDULE 2

Schedule 2 to the Princi.pal Àct. is

(a) by omiccingr iten 6 and
following:

NTL''

amended -
subst.iÈuLing Lhe

"64. Conveyance to the Territory or an authority of the
Territory to the extent only of the proportion of
the duty otherwise payable on the inst.ruments
effecLing Lhe conveyance thaL represents the
proport.ion Lhe inLerest of the Territory or
auÈhority in the property is in relaLion to the
property.

"68. Lease to the Territory or to an authority of Lhe
Territory. "; and
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"33B.

Stamp Duty A'flendmeni

(b) by omitting item 338 and substituLingr the
following:

Granl of an esLate in fee simple or other lesser
estat.e in land from the Croh¡n other than a gfant
of an estaLe j-n fee simple or a converLibl-e Crown
lease for which moneLary consideration is given or
aqreed to be given. ".
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